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Financial Key Figures

Financial Key Figures

Figures in NOK million Q2 2023 1H 2023 Q2 2022 1H 2022

Revenues 3.6 6.4 0.5 0.9

Operating expenses 7.8 18.3 6 14.6

Operating profit (loss) (4,2) (11.9) (5.5) (13.6)

Net profit (loss) before tax (4.4) (12.2) (5.7) (13.9)

CAPEX and R&D capitalization 0.9 2.3 2.2 3.8

Net change in cash (8.6) (18.9) (11.6) (26.1)

Cash balance 16 16 54 54

Equity 42 42 76 76

Total assets 51 51 88 88
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Operational highlights



4 PRIORITIZED MARKET SEGMENTS

• Oil & Gas – produced water, slop water

• Aquaculture – fish farming, slaughterhouses

• Municipal wastewater and sludge dewatering

• Dredging water treatment and sludge-dewatering 
(River-, lake- and harbour sludge)



Operational highlights
SAR Mongstad

1
 5-year frame agreement with SAR AS:

- supplying NORWAFLOC® products, extensive technical 

support, laboratory services and advisory in wastewater and 

sludge management across SAR’s 7 facilities in Norway

MVW are now targeting to duplicate the success at SAR in Norway,  

Denmark, UK and in the Netherlands.

Oil & Gas – slop water



Operational highlights
SAR Mongstad

2
Market size produced water North America 

2,3 BUSD per year 

Strong driver for change – water has 

become a scarce resource limiting the oil 

production !

Oil & Gas USA – produced water



Operational highlights

Oil & Gas USA – produced water

Technological breaktrough for MVW’s technology

SAR Mongstad

2
Completed12-months testing and qualification within 6 different 

applications on a major US oilfield with one of the major operators:

1. Pretreatment for injection

2. Pretreatment for RO and membranes

3. Pretreatment for boiler feed water

4. Pretreatment for ion-exchange resins

5. Flowback applications

6. Tertiary PW treatment for discharge

 Results confirms disruptiveness against competitive technologies.



Operational highlights

Oil & Gas USA – produced water

Next steps after our qualification at a large oil field

SAR Mongstad

2
 Install MVW's technology in large scale pilot during  Q4 2023, 

followed by operation within first half of 2024

 Qualification project: People , equipment and chemicals treating 75 

m3/h of Produced Water

 Operating phase: - Replace 6 existing walnut shell filters with 

NORWAPOL® and NORWAFLOC® 

 ESTIMATED VALUE: 

 NORWAPOL filter media: MNOK 5

NORWAFLOC®: MNOK 10 recurring rev.



Operational highlights
SAR Mongstad

3
 Contract awarded from Erko Settefisk AS in Q1 2023

 NORWAPOL® was installed at Erko Settefisk’s RAS Plant at Stord, 

Norway in June 2023 to treat intake water

 Excellent performance

 Delivered at schedule and budget

 Satisfied client

Aquaculture – land-based fish farming 

NORWAPOL® successfully installed at RAS Plant



Operational highlights
SAR Mongstad

4
 The salmon slaughterhouses in Norway faces new and strict discharge 

regulations from Dec 2023, with a one-year deadline for 

implementation of solution for water treatment and sludge 

management. 

 This requires chemical treatment and separation of sludge that has 

until now been discharged to the sea. 

 The industry faces enormous challenges in meeting the requirements 

and, not least, handling the substantially increase in waste material 

separated from the water.

Aquaculture – salmon slaughterhouses

Complete solution for treatment of water and sludge 



Operational highlights
SAR Mongstad

 Corporation agreement Downstream Marine secures access to 

70% of the Norwegian market

 Alliance agreement with Bioretur AS for delivery of solution for 

sludge management

 Cost efficient solution:

 OPEX down to 10 øre pr. kilo slaughtered salmon

4 Aquaculture – salmon slaughterhouses

Complete solution for treatment of water and sludge 



Inlet, DAF

Overview water treatment and sludge management

DS: 11,6 %

Disinfeksjon

DS: 25 % DS: 90 %

Out of DAF Mechanical de watering Dried

Sludge Management

Water treatment

Operational highlights – solution for salmon slaughterhouse industry

4

 OPEX down to 10 øre pr. kilogram slaughtered salmon



Operational highlights
SAR Mongstad

4

# of sites in Norway = 60

Total investments:

- NOK 2-300 million

Chemical treatment 

– estimate yearly consumption:

NOK 100 million (recurring revenues)

The market

Aquaculture – salmon slaughterhouses

Complete solution for treatment of water and sludge 



Operational highlights
SAR Mongstad

5
9,600 municipal sewage plants in Germany produce 1.72 million tons 

of dry sludge per year

The 300 largest from about 100,000 capita and above account for 
80% of sewage sludge production

Annually, 16,000 tons of polymer are consumed for dewatering 
sewage sludge to be incinerated

Annually, 34,000 tons of lime and 26,000 tons of Ferric Chloride are 
used for sewage sludge to be used as agricultural fertilizer

Ferric chloride shortage – competitive advantage

Municipal wastewater Germany

The market



Operational highlights
SAR Mongstad

5
MVW has developed 2 new methods for sludge dewatering using 

NORWAFLOC®.

The methods are being qualified full-scale at 6 plants in Q3 and Q4. 

The 6 plants treat in total sewage equivalent to 1,5 million people.

Municipal wastewater Germany

MVW - new methods



Operational highlights

5
 MVW has now successfully finished pilots at two of these sites, 

catering cities for 250,000 and 70,000 people.

 Full-scale qualifications, scheduled to be finalized in October.
 Estimated annual recurring revenue, upon successful 

commercialization at these two sites, is more than 4 MNOK.
 Cooperation with established distributors
 The 4 other qualifications are in process according to plan

Municipal wastewater Germany

6 ongoing small- and full-scale qualifications  



 Contract awards

 Strong development in several business areas:

- Oil & Gas – slop water

- Oil & Gas USA – produced water

- Municipal wastewater – Germany

- Aquaculture – salmon process facilities

Summary and outlook



Thank you for your attention

Q&A Session



Disclaimer

The facts and information contained in this report contains information as known to the reporting date and is subject to future changes. Neither M Vest 

Water (the "Company") or related companies, affiliates, subsidiaries or management, supervisory board members, employees or advisors nor any other 

person can be held liable for any misrepresentations and do not provide any warranties with regards to the completeness of this report.

Neither the Company or related company, affiliates, subsidiaries nor any of the previous mentioned persons shall have any liability for any loss arising from 

the use of this report, neither direct nor indirect nor consequential damages. Whilst all reasonable care has been taken to ensure that the facts stated 

herein is correct and the views expressed herein are fair and reasonable, no guarantee can be provided. With regards to quoted information from external 

sources, this information is not to be interpreted as if they have been accepted or confirmed by the Company.

This document contains forward-looking statements. Forward-looking statements include all statements that do not describe historic facts, but may contain 

terms such as "believe", "assume", "expect", "anticipate", "estimate", "plan", "intend", "could" or similar wording. However, these statements are by nature 

subject to risk and uncertainties, as they are related to future events and are based on assumptions and estimates, which could not occur at all or do not 

occur as anticipated in the future. Therefore, no guarantee is provided for any future results or the performance of the Company, the actual financial 

situation and the actual results of the Company as well as the overall economic development and legal frameworks that may differ materially from the 

expectations reflected in the forward looking statements that are expressed or implied and may not fulfil.

Investors are therefore cautioned not to base their investment decisions regarding the Company on the expressed forward looking statements.


