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M Vest Water in brief
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M Vest Water in brief

• Founded in 2017

• Producer of NorwaFloc®

• Developer of the technology NorwaPol

• Unique and green patented technology

• Offices in Norway and Germany

• 13 Full time employees

• Listed on Euronext Growth Oslo (MVW)

NorwaFloc® NorwaPol

Bio-flocculant Polishing reactor
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Some history and the main milestones the last years are: - Established 2017,  Offices and facilities in Bergen and in Germany. Green & environmental friendly products NF and NP. We are today 13 employees. Listed on Euro Next Gr. in May 2021. 



Highlights



HIGHLIGHTS Q3 2022
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Slide 7:  Highlights.  (left side)   Kjør raskt og generelt – detaljer etterpåSeveral qualification activities in the O&G segments on PW, we have proven the unique NF to be a better performing technology than the existing products and methods in the market.  This has been made in different type of oily waters in Norway, resulting in sales to clients both in slop water as well as produced water. Based upon knowledge and success it has also been rolled out to other large markets, the largest oil producing market in the World, the US onshore oil production.  Technical qualification in a salmon slaughterhouse with successful results, next step is full scale treatment of blood -water and sludge at same plant.  Right side -slide 7 : Subsequent events (from above):Full scale qualification in largest river dredging activity in Germany, very successful and then the next important qualification step is a verification on winter operations  and frozen weather.Additionally to above, we prepare to do 3 different Full scale qualification tests  described here in :  a) Municipal sewage in Norway. b) similar project in Germany. C) RAS (Recirculating Aquaculture System) in conditioning water in a fishfarm in Norway. 



FINANCIAL POSITION Q3 2022

• Revenues from 2 projects within Oil & Gas 
Norway

• OPEX 8 MNOK in Q3

• Capex amounts to MNOK 3 in Q3

• Cash burn in Q3 MNOK 10 compared to MNOK 

12 in Q2 2022

• Cash balance of MNOK 44 compared to MNOK 54 

in Q2 2022

• Increasing number of inquiries, paid projects and 

tendering requests from larger corporations in 

Aquaculture and Municipal Wastewater.

• We maintain our expectation to be cash positive 

by the end of 2023.  

MVW Q3 2022 Financial Key Figures

Figures in MNOK Q3 2022 YTD 2022

Revenues 0.2 1.1

Operating expenses 8 22

Net Profit -8 -22

CAPEX and R&D capitalization 3 7

Cash burn 10 37

Cash balance 44 44

Total equity 69 69



Business update



Establishment in Central Europe

• Expansion of operations to Central Europe

• Established subsidiary in Germany.

• Employment of Director of Operations, joining from 1 

Nov 2022

• Outsourcing and local production

• The strategy is aimed at establishing a closer relationship 

to customers, suppliers, and manufacturers to secure:

• a centralized sales organization and distribution 

network in Europe

• access to important raw materials

• efficient logistics

• large scale production of NorwaFloc®

• Germany is the largest market in Europe for wastewater 

and sludge treatment. 
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Slide 10: Expansion to Europe has been in our plans since last year. We sourced experienced people, built the organization, and now also adding an experienced Director of Operations in addition to the Sales, commercial and technical resources. We identified some solid partners on quality production, efficient logistics, and wide spread distribution and fulfilling the value chain in our expansion into this large market, with multiple industries. As we know Germany is the largest industrial country in Europe with just above 80 mill citizens and highly modernized society and good business environment. 



4 PRIORITIZED MARKET SEGMENT

• Oil & Gas – produced water, slop water

• Aquaculture – fish farming, slaughterhouses

• Municipal wastewater and sludge dewatering

• Dredging water treatment and sludge-dewatering 
(River-, lake- and harbour sludge)
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Slide 11:Today we focus on the 4 large markets where we also had our technological break throughs.



Update Oil & Gas

After the process, showing
treated slopwater

• Sales:

Continuous supplies in 2022 to 2 onshore wastewater treatment plants with 

NorwaFloc® for treatment of highly oil-contaminated water related to oil production

in the North Sea.

• Produced water

• Slop water

• Proof of technology

MVW NorwaPol and NorwaFloc® technology field proven to the Oil &Gas  

industry in Norway.

• Technological breakthrough

• NorwaPol and NorwaFloc® field proven to the US Oil & Gas industry in pilot program at 

a major global Oil & Gas operator for treatment of onshore produced water, replacing 

existing old-fashion technology.

 This is a strategic important breakthrough attracting market players with operations in 

the USA and the Middle East.

After treatment with NorwaPol technology,
showing treated slopwater
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Slide 12 – Update in O&GWe have continued our supplies in 2022 to 2 O&G wastewater treatment plants with NF for treatment of highly oil-contaminated water related to oil production in the North Sea. The 2 segments are:Produced waterSlop waterProof of technology  This concludes that MVWs NorwaPol and NorwaFloc® technology are field proven and accepted to the Oil & Gas industry in Norway.Technological breakthroughAs a result of our breakthrough in Norway we decided to participate in a qualification program for treatment of PW, onshore in the US – which is btw the largest oilproducing market in the world, and made a break-through in the first steps of qualification with one of major oil producing companies in the World. Both our technologies; the NorwaPol and NorwaFloc® entered the qualification as a best performer and attracting the interest from both the operating company with Worldwide spread to its activities, but also from other players in the O&G industry.  “Conservatism” may be a hard thing to leave, but we think the 50 year old technology of walnut shell filters has seen its better days, and should need to be replaced with more efficient new technology – like the NorwaPol, giving the clients far better end results and value for money in their investments.  



Update Aquaculture

The Aquaculture industry is facing environmental requirements that must be solved with 

environmentally friendly technology to secure sustainability within present operations and 

for further growth.

Technological breakthrough – bloodwater

NorwaFloc® field proven to the Aquaculture industry, for treatment of bloodwater at a 

salmon slaughterhouse. 

This is a breakthrough for our cooperation with Downstream Marine, who has access to 

approximately 70% of the Norwegian market. 

Agreement with large salmon farmer for verification testing of NorwaPol at RAS plant in 

Norway. Full-scale verification test is ongoing.

 We see increasing number of inquiries, paid projects and tendering requests  and 

firm requests from larger corporations in Aquaculture in 2H 2022.

Bloodwater

Sludge from 
bloodwater

Dewatered sludge

Norwafloc 
added
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SLIDE 13)  AquacultureAs we know; Fish Farming Industry is large in Norway, and growing in other regions in countries around North Atlantic, North America and Chile. The industry faces new environmental regulations on discharge to sea, in effect from Dec 2022, and they come to us to seek solutions to the regulative requirements.On the photos you can see the different separation on contaminated water and sludge to a better separation. There are also value chains in the sludge fraction of the bloodwater towards feeds to biogas plants and fertilizer products. There are up to 4 different water streams needed to be treated, and we are presently now also performing a full scale RAS (Recirculating Aquaculture System) technical qualification to one of the largest players within this industry. We cooperate with the major player in blood wastewater treatment, DSM who has provided treatment plants to 70% of the industry in Norway. We now add on our technology and improve a far better end result in cleaner separation and waste water to the sea.  Our position is strong together with DSM, a company that have service agreements with most clients and gain on adding our unique products to their portfolio.



Update Municipal wastewater

Municipal wastewater and sludge dewatering accounts for 60% of the 

total flocculants and coagulants market globally. MVW is involved in 

municipal wastewater projects in both Norway and Germany.

MVW is qualified  for a full-scale verification at a large water treatment 

plant for municipal sewage, to be completed in Q1 2023. 

A test program is in parallel under planning for a Municipal treatment 

plant in Germany. 

MVW sees strong synergies working with Norway and Germany in parallel 

with several ongoing projects in both countries and are working towards 

commercialization in this major industry segment throughout 2022 and 

into 1H 2023.

Sewage water treatment plant

NorwaFloc added to 
sewage water Output: purified water Output: sludge
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SLIDE 14Municipal wastewater is by far the largest sludge dewatering market and accounts for 60% of the total flocculants and coagulants market globally.  We are involved in municipal wastewater projects in both Norway and Germany. We are qualified for a full-scale verification program at a large water treatment plant for municipal sewage, starting end of this month.A test program is, in parallel, being prepared for a Municipal Sewage treatment plant in Germany and of this year and into first months of 2023.  On the photos to the right - we see a good separation on the sewage raw water, then adding NF to it and you see a good separation, like you saw on the first video demonstrating the effect of NF. A separation into clear water and sludge that can be further dewatered and put into fertilizer processes as a valuable biproduct. Note: Regulations being imposed says this bi-product fertilizer is prohibited anytime soon, using the synthetic polymers in the flocculants presently being widely used. Today they are “unwanted” by the users and most will avoid them in search for something better.



Update Dredging

The market for dredging water treatment and sludge dewatering  (River-, lake- and harbour 

sludge) is large internationally.

MVW’s establishment in Germany is strategically necessary both in terms of access to the market 

and access to resources such as expertise and technological solutions for water treatment and 

sludge dewatering.

Technological breakthrough:

MVW has, at one of the very largest European mechanical dredging sludge dewatering sites, in a 

full-scale qualification test, successfully treated 2000 m3/h dredging sludge for dewatering.

In total the qualification test duly verified cost saving potential and environmental gain for the 

client and the industry in general by obtaining large reduction in use of unwanted synthetic 

chemicals, cleaner water discharge and substantially more dry sludge for transport to land fill 

with 25% less synthetic flocculant polymers in this sludge.

 Next step is a final full-scale verification in the coming winter.

 Successful testing will bring MVW into the dredging market in Germany in 2023.

River dredging

NorwaFloc® (glass to the right) provides 

faster and more efficient sedimentation 

and clearer water phase compared to 

incumbent synthetic flocculant used 

previously.
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15 & 16   Update on Dredging.This is NOT a well-known activity in Norway, but it is a very large industry in Europe and in particular in Germany as the largest industrialized country in Europe. Dredging the sea or river floors are made by transporting sludge and mud from the seaways, the harbor fronts and the rivers and lakes in Germany. It was reported a volume of 46 mill m3 of sludge brough in for treatment and deposit, in 2020.It is a lot, we think ? Compared to something we may imagine clearer; it will fill approx. 93,000 standard size swimming pools - 25m by 12.5m. MVW’s establishment in Germany is strategically necessary both in terms of access to the market and access to resources such as expertise and technological solutions for water treatment and sludge dewatering.  We entered the dredging qualification program outside Hamburg and had our breakthrough in technology at one of the largest European dredging sludge dewatering sites, in a full-scale qualification test, where we successfully treated a flow of 2000 m3/h dredging sludge for dewatering. The 2 glasses on the slide shows a clear measurement on how much more we are able to separate water from the sludge by adding our NF in a settlement tank, making it dryer and use it for environmentally friendly fill mass in nature. The glass to the left is, by a benchmark the same treatment and result with their incumbent flocculant. This shows that the performance is far better than incumbent flocculant and other widely used flocculants. It also means that the cost of this process is less and there is a good value in the bi-products, like fertilizer.  The qualification test verified cost saving potential and environmental gain for the client, and the industry in general, by obtaining large reduction in use of unwanted synthetic chemicals, cleaner water discharge and substantially more dry sludge for transport to land fill with 25% less synthetic flocculant polymers in this sludge.



Thank you for your attention

Next - Q&A



Disclaimer

The facts and information contained in this report contains information as known to the reporting date and is subject to future changes. Neither M Vest 

Water (the "Company") or related companies, affiliates, subsidiaries or management, supervisory board members, employees or advisors nor any other 

person can be held liable for any misrepresentations and do not provide any warranties with regards to the completeness of this report.

Neither the Company or related company, affiliates, subsidiaries nor any of the previous mentioned persons shall have any liability for any loss arising from 

the use of this report, neither direct nor indirect nor consequential damages. Whilst all reasonable care has been taken to ensure that the facts stated 

herein is correct and the views expressed herein are fair and reasonable, no guarantee can be provided. With regards to quoted information from external 

sources, this information is not to be interpreted as if they have been accepted or confirmed by the Company.

This document contains forward-looking statements. Forward-looking statements include all statements that do not describe historic facts, but may 

contain terms such as "believe", "assume", "expect", "anticipate", "estimate", "plan", "intend", "could" or similar wording. However, these statements are by 

nature subject to risk and uncertainties, as they are related to future events and are based on assumptions and estimates, which could not occur at all or 

do not occur as anticipated in the future. Therefore, no guarantee is provided for any future results or the performance of the Company, the actual 

financial situation and the actual results of the Company as well as the overall economic development and legal frameworks that may differ materially from 

the expectations reflected in the forward looking statements that are expressed or implied and may not fulfil.

Investors are therefore cautioned not to base their investment decisions regarding the Company on the expressed forward looking statements.
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